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The Corruption of Stewardship as A Cause of Economic Crisis
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Abstract

This paper claims that the corruption of the stewardship is the
fundamental cause of the Korean economic crisis. The paper points out
that prevalent moral hazard, land speculation, and rent-seeking behavior
resulted in over-investment, high costs of production, and inefficient
allocation of resources in Korea. And it is shown that moral hazard, land
speculation, and rent-seeking behavior stemmed from the fall of
stewardship. This paper, therefore, emphasizes spiritual revival to restore
the sound stewardship as the most important step toward economic

revival
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