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Retirement Plan for Pastors and Missionaries Using the

National Pension System

In order to achieve financial stability for households, it is needed to develop a lifecycle
financial plan. The lifecycle financial plan is essential to maintain a lifelong financial
stability by considering the flow of income and consumption throughout one’s lifetime.
The objective of this study is to identify strategies for preparing the financial retirement
of missionaries and small and medium-sized church workers who are in a financially
vulnerable state. To this end, this study provides a detailed analysis of the national
pension plan, the public pension system in Korea, and gives explanation about the
enrollment and benefit processes associated with it. Furthermore, we elucidated the
nuances of retirement pensions subsidized by companies, private pensions devised by
individuals, and the fundamental tenets of basic government subsidies and housing
pensions. This paper proposes that the national pension, which has an income
redistribution effect, should be the primary retirement system, and provides detailed
practical guidelines for utilizing it. For effective retirement planning for ministers, each
church-related organization has a role to play. Firstly, it is imperative that churches are
adequately prepared to provide institutional support for those in financial need, such as
missionaries, associate pastors, and church planters. It is therefore incumbent upon
denominations and presbyteries to create institutional mechanisms to assist these
individuals, thereby enabling them to focus on their ministries that comes from the
support of larger churches and foundations. Finally, as heads of households, ministers
must ensure that they have made the requisite provisions for their families and future

lives.

Key words : Retirement planning, lifecycle financial planning, pension plans,

national pension system
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